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(3) Bonds issued pursuant to this act shall be sold at not less than
par and accrued interest to the date of their maturity at public sale,
and at least ten days prior to the sale, notice of the intention to
receive bids for the bonds shall be published in a newspaper of gen-
eral circulation in the State of South Carolina. In offering the bonds
for sale, the board of directors may reserve the right to reject any
and all bids, and if all bids be rejected, the board of directors may,
in its discretion, negotiate for the private sale of the bonds.
(4) All bonds issued pursuant to this act shall be executed in
the name of the district by the chairman of the board of directors
and shall be attested by the Secretary, under the seal of the board of
directors, which is hereby expressly authorized to adopt and alter a
corporate seal. The coupons appertaining to the bonds need not be
authenticated otherwise than by facsimile signatures.
(5) The bonds and all interest to become due thereon shall have
the tax exempt status prescribed by Act No. 730 of the Acts of 1952.
(6) For the payment of the principal of and interest on the bonds,
as the same respectively mature, the full faith, credit and resources
of the district are hereby irrevocably pledged, and there shall be
levied annually by the Auditor of Florence County and collected by
the Treasurer of Florence County, in the same manner as county
taxes are levied and collected such tax as may be necessary, without
limit, on all taxable property in the district, to pay the principal of
and interest on the bonds as the same respectively mature.
SECTION 9. Saving clause.-If any section or part of this act shall
be declared invalid or unconstitutional, such declaration shall not af-
fect the validity of other sections or parts hereof.
SECTION 10. Repeal-Acts 414 of 1959 and 1012 of 1960 re-
pealed.-All acts or parts of acts, including specifically Act No.
414 of the Acts of 1959 and Act No. 1012 of the Acts of 1960,
are hereby repealed.
SECTION 11. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 2nd day of March, 1962.


